
CHOKSHI & CHOl(SHI LLP 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 

Parag Parikh Financial Advisory Services limited 

Report on the Audit of the Special purpose IND AS Consolidated Financial Statement 

Opinion 

We have audited the accompanying Special Purpose Consolidated Financial Statements of Pa rag Parikh Financial 
Advisory Services Limited ("the Holding Company") and its subsidiaries PP FAS Asset Management Private limited, 
PPFAS Trustee Company Private Limited and PPFAS Alternate Asset Managers IFSC Private Limited (the Holding 
Company and its subsidiaries together to be referred to as "The Group"), which comprise the consolidated balance 
sheet as at 31st March 2026, and the consolidated statement of Profit and Loss including other comprehensive 
income, consolidated statement of consolidated changes in equity and statement of consolidated cash flows for 
the Quarter and Year ended 3i5t March 2026 and notes to the consolidated financial statements, including a 
summary of significant accounting policies and other explanatory information (hereinafter referred to as "Special 
Purpose Consolidated Financial Statements"). These Special Purpose Consolidated Financial Statements have 
been prepared for the limited purpose of specific reporting requirements raised by the management. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Special Purpose Consolidated Financial Statements are prepared in all material respect in accordance with Indian 
Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state of affairs of the Company as 
at 31st March 2026, and consolidated profit and loss and other comprehensive income, consolidated changes in 
equity and its consolidated cash flows for the Quarter and Year ended 31st March 2026. 

Basis for Opinion 

We conducted audit of the Special Purpose Consolidated Financial Statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our 
audit of the Consolidated Financial Statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
on the Special Purpose Consolidated Financial Statements 

Responsibilities of the Management and Those Charged with Governance for Financial Statements 

The Holding Company's management and Board of Directors are responsible for preparation of these Special 
Purpose Consolidated Financial Statements in accordance with and including the Indian Accounting Standards (Ind 
AS) prescribed under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of each Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
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CHOKSHI & CHOKSHI LLP 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 

Parag Parikh Financial Advisory Services Limited 

Report on the Audit of the Special purpose IND AS Standalone Financial Statement 

Opinion 

We have audited the accompanying Special Purpose Standalone Financial Statements of Parag Parikh Financial 
Advisory Services Limited ("the Company"), which comprise the Balance Sheet as at 31st March 2026, and the 
statement of Profit and Loss including other comprehensive income, statement of changes in equity and 
statement of cash flows for the Quarter and Year ended 31st March 2026 , and notes to the standalone financial 
statements, including a summary of material accounting policies and other explanatory information (hereinafter 
referred to as "Special Purpose Standalone Financial Statements"). These Special Purpose Standalone Financial 
Statements have been prepared for the limited purpose of specific reporting requirements raised by the 
management. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Special Purpose Standalone Financial Statements are prepared in all material respect in accordance 
with Indian Accounting Standards ('Ind AS') specified under section 133 of the Act, of the state of affairs of the 
Company as at 31st March 2026 profit and loss and other comprehensive income, changes in equity and its cash 
flows for the Quarter and Year ended 31st March 2026 

Basis for Opinion 

We conducted audit of the Special Purpose Standalone Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Special Purpose Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion on the special purpose Standalone Financial Statements 

Responsibilities of the Management and Those Charged with Governance for Standalone Financial 

Statements 

The Company's management and Board of Directors are responsible for preparation of these Special Purpose 
Standalone Financial Statements in accordance with and including the Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Compan d for 
preventing and detecting frauds and other irregularities; selection and application of appro �c:6 
policies; making judgments and estimates that are reasonable and prudent; and design, imp 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
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